SME.ORG.MY - 14 NOVEMBER 2018
http://sme.org.my/2018/11/13/suncon-bags-rm352m-sunway-velocity-2-works-deal/
(AD VALUE - 450)

SunCon bags RM352m Sunway Velocity 2 works deal

November 13, 2018 | By The Sun Daily | Reply
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PETALING JAYA: Sunway Construction Group Bhd's (SunCon) wholly owned subsidiary Sunway Construciion Sdn
Bhd (SCSEB) was awarded a RM352 06 million project for the main building and associated external works for the
proposed commercial develepment of Sunway Velocity Two — Plot A Project

The letter of award was issued to SunCon by Akiiek Akiprima Sdn Bhd on behalf of Sunway Velocity Two Sdn BEhd
(SVTSBE).

The projects includes Phase 1A —semviced apariment of 53 storeys (Block B1) and Podium Carpark. Phase 18—
serviced apariment of 53 storeys (Block B2); and Phase 1C — office block of 28 storeys (Bleck Al).

SVTS8 s an indirect subsidiary of Sunway Bhd, which in fum is-a major shareholder of SunCon.

The project is for a period of 37 months, and is expected to be compieted by Dec 14, 2021. The project is expected o
coninibute posiively to the earnings of SunCon from the financial year ending Dec 31, 2019 onwards:

“Upcn securing the project. SunCon’s new order book secured to-date amounts to RM1.25 bilion,” SunCon saidin a
stock exchange filing.

The project is a reiated panty fransaction by virtue of Evan Cheah Yean Shin being a director and major shareholder of
SunCon as well as direcior of several subsidiaries and major shareholder of Sunway. Tan Sni Dr Jefirey Cheah Fook
Ling. Puan Sri Datin Ser (Dr) Susan Cheah Seok Cheng, Sarena Cheah Yean Tih, Adnan Cheah Yean Sun, Sungei
‘Way Corp Sdn Bhd and Active Equity Sdn Bhd are major shareholders of both SunCon and Sunway as well a5 persan
connecied to Evan. Datuk Chew Chee Kin is a director of both SunCon and Sunway.

SunCon has obtained is shareholders’ mandate for such recurrent refated party transactions entered into or fo be
entered into by SunCon and its subsidiares with Sumway and its group of companies at its last AGM held on June 20
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